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February 2010 Mortgage Performance Package

Data as of January 31, 2010

Released February 15, 2010

Outline / Agenda

Å Delinquency and Foreclosure: Inventory volumes / percentages for January 2010 with industry 

extrapolations, time in delinquent status and long-term trends.

Å Newly delinquent loans: Vintage analysis, geographic detail, 2009 trending and loss mitigation 

comparison.

Å Roll rates: including cure rates, deterioration ratios and shadow inventory migration.

Å Foreclosure trends: Covering foreclosure starts, time to foreclose and foreclosure sales

Å Vintage Analysis: Performance by vintage, origination characteristics and first payment defaults. FHA 

focus.
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Total delinquencies increased slightly from December to January to new highs.

Total Delinquencies (excluding Foreclosures) = 10.25%

Month over Month Increase of 2.0%, Year over Year Increase of 22.1%
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Foreclosure inventories continue to climb to record highs.

January Foreclosure Rate = 3.27%

Month over Month Increase of 1.8%, Year over Year Increase of 61.3%
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Beware óPicture Frameô thinking when looking for signs of recovery.
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January 2010 year over year deterioration for both delinquencies and foreclosures was 

highest among the three prime categories
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Pool of Problem Loans Continues to Grow and Stagnate

Å 90+ Delinquency evolution

Å Foreclosure evolution

Å Total Non-current (30+ DQ and FC) and REO evolution
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Time Period Ln. Count % Ln. Count Avg.Days DQ

Jan ó08ïJun ó08 Avg.1.0 million 1.9% 204

Jan ó08 ïJan ó10 Avg.1.8 million 3.3% 222

Jan ó10 2.9 million 5.3% 272

Time Period Ln. Count % Ln. Count Avg.Days DQ

Jan ó08ïJun ó08 Avg.0.8 million 1.4% 260

Jan ó08 ïJan ó10 Avg.1.2 million 2.3% 319

Jan ó10 1.8 million 3.3% 410

Time Period Non-Current 

Count

Non-Current 

%

REO Count REO %

Jan ó08ïJun ó08 Avg.4.1 million 7.3% 0.8 million 1.4%

Jan ó08 ïJan ó10 Avg.5.6 million 10.1% 0.9 million 1.7%

Jan ó10 7.4 million 13.6% 1.0 million 1.8%

Counts based on Extrapolated LPS Servicing Database.  70% Factor for DQ and FC counts, 40% Factor for REO



LPS Servicing Database ïNon-Performing Loan Counts Extrapolated

(Assumed Market Share = 70% Servicing, and 40% REO)
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Delinquency and Foreclosure Rate Table

Ranked based on Non-Current %
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Foreclosure Inventory by State

8 States are now above the National Average (3.27%): Florida, Nevada, New Jersey, 

Arizona, California, Illinois, Indiana, and Ohio.
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