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April 2010 Mortgage Performance Package

Data as of March 31, 2010

Released April 15, 2010

Outline / Agenda

Å Delinquency and Foreclosure: Inventory figures for March 2010, historical and geographic performance 

trends.

Å Newly delinquent loans: Calendar year analysis, product comparison and loan volume perspective.

Å Roll rates: including deterioration ratios and historical benchmarks.

Å Cure rates: Impact of Home Affordable Modification Program, view of status at time of cure.

Å Foreclosure trends: Covering foreclosure starts, time to foreclose and foreclosure sales

Å Origination analysis ïAttributes / performance with FHA and Jumbo focus

Å FHA analysis ïFICO and Vintage default curves
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Total delinquencies decreased from February to March.

Total Delinquencies (excluding Foreclosures) =  9.12%

Month over Month Decrease of 10.3%, Year over Year Increase of 15.7%
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Foreclosure inventories dropped for the first time in over 3 years.

March Foreclosure Rate = 3.27%

Month over Month Decrease of 1.2%, Year over Year Increase of 32.9%
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90 Day Default % declined to 0.49% in March.

Seasonality yields regular declines during this period.
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LPS Servicing Database 1st liens ïNon-Performing Loan Counts Extrapolated

(Assumed Market Share = 70% Servicing, and 40% REO)

Total Non-Current Declined by almost 675k since January.
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Pool of distressed loans is still significant though showing the first signs of 

improvement.
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