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June 2010 Mortgage Performance Observations

Data as of May, 2010 Month-end



June 2010 Mortgage Performance Package

Data as of May 31, 2010

Data released June 15, 2010

Outline / Agenda

Å Delinquency and Foreclosure: Inventory figures for May 2010 including longer-term trend analysis.

Å Geographic Analysis: Inventories and trends at the state level.

Å Newly delinquent loans and delinquency migrations (roll rates) ïfocus on first time delinquent 

borrowers with historical trends and static pool performance.

Å Cure rates and performance post-cure.

Å Modification and other loss mitigation activity ïvolumes and recidivism rates

Å Foreclosure trends: Covering foreclosure starts and foreclosure sales, volumes and percentages.

Å Origination analysis ïAttributes / performance with FHA and Jumbo focus
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Total Delinquencies increased from April to May

Total Delinquencies (excluding Foreclosures) =  9.20%

Month over Month Increase of 2.3%, Year over Year Increase of 7.9%
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Foreclosure inventories remained stable in May

May Foreclosure Rate = 3.18%

Year over Year Increase of 13.5%
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Delinquent and Foreclosure inventories continue to stabilize but have yet to show 

annual declines
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Stabilization in delinquencies and foreclosures is at extremely high historical rates
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90 Day Default % increased slightly from March/April level level of 0.49% to 0.50%
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LPS Servicing Database 1st liens ïNon-Performing Loan Counts 

Extrapolated Assuming Market Share = 70% Servicing and 40% REO

Early stage delinquencies are back on the rise
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Delinquency and Foreclosure Rate Table

Ranked based on Non-Current %
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Total Non-Current (including Delinquencies and Foreclosures) by State

National Average = 12.38%
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Change in Total Non-Current by State in the last 6 months: Decline of 6.49% nationally

Alaska is the only state that experienced an increase (2.5%) ï27 states are performing 

worse than national.
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