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LPS Mortgage Monitor

June 2010 Mortgage Performance Observations

Data as of May, 2010 Month-end




June 2010 Mortgage Performance Package
Data as of May 31, 2010
Data released June 15, 2010
Outline / Agenda

A Delinquency and Foreclosure: Inventory figures for May 2010 including longer-term trend analysis.
A Geographic Analysis: Inventories and trends at the state level.

A Newly delinquent loans and delinquency migrations (roll rates) i focus on first time delinquent

borrowers with historical trends and static pool performance.

A Cure rates and performance post-cure.

A Modification and other loss mitigation activity i volumes and recidivism rates

A Foreclosure trends: Covering foreclosure starts and foreclosure sales, volumes and percentages.

A Origination analysis i Attributes / performance with FHA and Jumbo focus
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Total Delinquencies increased from April to May
Total Delinquencies (excluding Foreclosures) = 9.20%
Month over Month Increase of 2.3%, Year over Year Increase of 7.9%

Total Delinquency % (Excluding Foreclosure) by Product Type

45.0%
40.0%
35.0%
30.0% A
25.0% A

20.0%

Delinquency %

15.0% A

s n "
- LU
10.0% 4 - : :&. .
g r -
3 S

5.0% A

0.0% T T T T T T T T T T

P ® P P P D B B B s & & & & ©& .8 o .8 .0 .0
P P P P N f & & & & & P F

KU R G G G G U ﬁq@ﬁ@?& ﬁ \"&N"QQ\"Q&"QQ\@ KUl Gl o &"’ o\ﬂ?’ &"" KU G G
NPV UGN P S P G PN G\ﬂ’ '»"’\Fb AP0 'L\q' o W A P P \ \ m\ NG '1,\n" PN

As Of Date

e O ption ARM == Subprime = A 1A e Ot b = Agency Prime == Mon-Agency Jumbo Prime wpe W -A gency Conforming Prime —T01E

LPS .
,___‘/ Lender Processing Services 3



Foreclosure inventories remained stable in May
May Foreclosure Rate = 3.18%
Year over Year Increase of 13.5%

Foreclosure%
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Year over Year Change in Delinquent and Foreclosure Inventory
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Delinquent and Foreclosure inventories continue to stabilize but have yet to show
annual declines
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Stabilization in delinquencies and foreclosures is at extremely high historical rates
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Total Non-Current % and Foreclosure % by As of Month
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90 Day Default % increased slightly from March/April level level of 0.49% to 0.50%

Default %

-
-
0

O ption ARM

90 Day Default % by Product Type
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LPS Servicing Database 15t liens i Non-Performing Loan Counts
Extrapolated Assuming Market Share = 70% Servicing and 40% REO
Early stage delinquencies are back on the rise

Extrapolated Counts (70% Estimated Coverage for non-REOQ, 40% Estimated Coverage for REO

Average Average
Days Days
TOTAL ACTIVE Total Non- Total Non- Delinquent [Delingquent
Month COUNT 30 DAYS 60 DAYS 90+ DAYS FC REO** Current Current+REQ for 90+ for FC

1/31/2009 52,865,654 1,815,930 823,196 1,606,120 1,123,630 899,063 5,368,936 6,267,999 189 319
2/28/2009 52,711,113 1,760,069 776,136 1,664,786 1,202,530 915,878 5,403,521 3,319,399 192 320
3/31/2009 52,603,210 1,557,886 729,829 1,637,179 1,347,897 916,153 5,272,751 4,188,944 199 321
4/30/2009 52,488,976 1,628,829 724,771 1,686,510 1,442,013 904,508 5,482,123 3,386,631 203 329
5/31/2009 52,196,614 1,736,460 752,333 1,729,616 1,524,661 934,370 5,743,070 6,677,440 209 336
6/30/2009 52,121,319 1,705,416 758,757 1,818,189 1,559,714 974,290 5,842,076 3,816,360 215 344
7/31/2009 52,177,767 1,640,776 766,397 1,899,189 1,625,591 951,203 5,931,553 3,883,156 221 351
8/31/2009 52,161,707 1,733,151 805,339 2,024,819 1,658,017 1,036,720 6,221,346 7,258,066 224 362
9/30/2009 52,180,944 1,747,280 824,349 2,163,233 1,700,954 1,036,233 6,435,816 7,472,049 226 372
10/31/2009 52,136,751 1,673,109 805,421 2,295,949 1,712,461 1,054,870 6,456,940 7,541,810 230 382
11/30/2009 52,033,580 1,764,989 809,086 2,453,456 1,732,407 1,062,580 6,759,938 7,822,518 234 394
12/31/2009 52,037,724 1,720,691 814,816 2,532,137 1,746,096 1,038,318 6,813,740 7,852,058 240 406
1/31/2010 52,121,623 1,791,484 812,211 2,584,294 1,780,917 1,067,983 6,968,906 8,036,889 248 410
2/28/2010 52,045,097 1,791,633 736,476 2,573,847 1,786,613 1,070,738 6,888,569 7,959,307 256 417
3/31/2010 51,815,101 1,448,697 658,616 2,431,504 1,755,123 1,095,150 6,293,940 7,389,090 268 426
4/30/2010 51,778,416 1,475,484 630,164 2,365,399 1,705,653 1,122,255 4,176,700 7,298,955 275 438
5/31/2010 51,600,204 1,624,594 658,121 2,282,954 1,697,229 1,132,690 6,262,898 7,395,588 282 449

**After February 2005 -REC Numbers adjusted for the providers' daoto anomalies
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Delinquency and Foreclosure Rate Table
Ranked based on Non-Current %

State Delinquency % Foreclosure Non-Current% Delinquency %  Foreclosure =~ Non-Current %
Inventory % Inventory %
National 9.20% 3.18% 12,38%, MA 8.1% 1.9% 10.1%
FL 11.2% 11.2% 22.4% PA 7.9% 2.1% 10.0%
NV 14.5% 7.3% 21.8% Wi 7.2% 2.8% 10.0%
S 14.0% 2.3% 16.2% AR 3.4% 1.5% 9.9%
GA 12.3% 2.5% 14.8% TX 8.6% 1.3% 9.8%
AZ 11.0% 3.6% 14.6% uT 7.7% 2.1% 9.8%
CA 10.8% 3.1% 13.8% MO 8.2% 1.3% 9.6%
IL 9.4% 4.2% 13.6% 1D 7.0% 2.5% 9.5%
M 8.4% 4.6% 13.1% OK 7.3% 2.1% 9.4%
OH 9.5% 3.5% 13.0% MM 7.1% 2.2% 9.2%
IN 9.7% 3.3% 13.0% DC 7.2% 1.9% 9.2%
LA 10.3% 2.7% 13.0% NH 7.7% 1.5% 9.2%
RI 10.6% 2.4% 13.0% WA 7.4% 1.4% 8.8%
Ml 10.4% 2.5% 12.9% WA 7.1% 1.6% 8.7%
MD 9.7% 2.6% 12.3% K5 6.9% 1.5% 8.5%
TN 10.6% 1.5% 12.0% OR 6.1% 2.1% 8.3%
W 10.3% 1.7% 11.9% NN 6.4% 1.7% 8.1%
NY 8.5% 3.3% 11.8% 1A 5.8% 2.2% 8.0%
sC 9.4% 2.3% 11.7% Cco 6.0% 1.7% 7.7%
HI 7.7% 4.0% 11.7% VT 5.3% 2.0% 7.3%
AL 10.5% 1.2% 11.7% MNE 5.6% 1.2% 5.8%
DE 8.1% 2.9% 10.9% MT 5.0% 1.5% 6.6%
MNC 9.2% 1.6% 10.8% AR 5.2% 1.0% 6.2%
CT 7.9% 2.9% 10.8% WY 5.1% 1.0% 6.0%
ME 7.6% 3.1% 10.7% sD 4.0% 1.0% 5.0%
K 8.0% 2.3% 10.2% ND 3.3% 0.8% 4.1%
LPS
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Total Non-Current (including Delinquencies and Foreclosures) by State
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Change in Total Non-Current by State in the last 6 months: Decline of 6.49% nationally
Alaska is the only state that experienced an increase (2.5%) i 27 states are performing
worse than national.
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